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Chinese pharmaceutical sector post COVID-19 outlook

MARKET DEVELOPMENT

With its aging population, urbanization and continous improvement of living standard, China has seen rapid
growth in the pharmaceutical sector. In 2019, China’s pharmaceutical market grew by 12% to reach
EUR 127 billion, accounting for 47% of the Asia Pacific market. It is expected to grow at 7.7% CAGR for the 
next 5 years.

The pharmaceutical sector is an attrative market for investors. 
In 2019, 213 deals were closed by Chinese buyers,with a disclosed deal value of EUR 

11.2 billion, which included 64 cross-border transactions.

The Covid-19 pandemic has led to a global healthcare as well as economic crisis. As a 
result, deal activity across all sectors have cooled, and to date, 83 Chinese 
pharmaceutical transactions have closed, 25 of which are cross-border.

The pandemic has provided significant growth for companies directly involved with
the epidemic, for instance companies producing masks and consumables and
companies active in vaccine development, nucleic acid amplification and antibodies 
testing.

Post covid-19, we expect strong investment interest in antiviral drugs and vaccine development in the short 
term. In the mid- to long-term, interest in innovative drugs will continue to drive the M&A activities in the 
Chinese pharmaceutical sector.

The most common cooperation models used by Chinese pharmaceutical buyers are the acquisition of 
established companies or licensing-in clinical-trial phase medicines. 
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We are IMAP Netherlands, a corporate finance consultancy firm with a wealth of experience in financing, restructuring, 
buying and selling companies. We’ve got the best of both worlds: we’re down-to-earth Dutch and part of a strong 

international partnership. We’re especially strong in the mid-market. It roughly encompasses transactions from 5 to 250 
million euros in all sectors. IMAP Netherlands is among the top M&A advisory firms in the Netherlands. Founded in 2005, 

IMAP Netherlands has completed more than 250 (inter)national transactions. 
We have 2 offices in the Netherlands: Amsterdam and Rotterdam.
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CONTACT US TO LEARN MORE ABOUT THE POSSIBILITIES WITH CHINESE INVESTORS

Over the years healthcare is a highly disruptive industry with services and techniques developing quickly to 
meet increasing demand as the global population ages and attaches more value to a healthy life. Innovation, 
technological advancements, cost controls as well as management and efficiency of service delivery are critical 
areas for success in this industry.

IMAP has closed 91 deals in the Healthcare sector since 2015. 

The IMAP China team consists of seasoned dealmakers with an extensive network within the Chinese 
healthcare sector with established contacts in large pharmaceutical companies, with private equity firms, and
venture capital investors.

OUR RECENT HEALTHCARE TRANSACTIONS

OUR EXPERIENCE IN HEALTHCARE

2

OUR NETWORK

IMAP Netherlands sector update 
Chinese pharmaceutical sector post COVID-19 outlook


	Slide Number 1
	Slide Number 2

